
Make the Most
of Opportunities

Those who believe In tho fu-

ture of tho United State, who
nppreclate tho Intrinsic safety
ipf our government, com
mercial activities, and our
financial position, are Justified
In having confidence In Amer-
ican securities of recognized
standing. Many of these se-

curities are at present selling
nt prices that provide remark-
able opportunities profitable
Investment.

Send for Cinuhr

A. B. Leach & Co., Inc.
Investment Securities

62 Cedar St., New York
Chicago tlnKton nultelo Minneapolis
Philadelphia. Baltimore Cleveland

Poulsen
Wireless Corporation

Slock, Bought, Sold and Quoted

MacQuoid & Coady
Memberi N. Y. Stotk Exthonie

Tel. Rector 9970-7- 5 14 Will Street

AMERICAN
UNIFORM

Dealt In -

nUNHAM&a
43 Exchange Place, . New York

Ttlrjihrnt 4.101 Jlgnorrr.

TMA1TEBID 1IM"
Union Trust Go. of New York

80 BROADWAY
Fifth At. ft Sth6t. Fifth At. ltk St.

(CIS US EXECUTOR. CUMDUN. TRUSTEE, Etc

Allows Iatereet on Depoolla.

HF.PORT OF THF. CONDITION OF THE

FIRST NATIONAL BANK OF
NEW YORK

At tho close of business Stay Both. 191S:
KF.90UKCES.

Discounts and timeloans. . . ..472.317.998.99
Customers- - liability account se-

aplane,
Overdraft, .

Interest earnei but not colic-

-tod, approximate., ...
United States bonds and rertlfl-ci-

of Indebtedness owned
sml iinnlrda-r-

United States bond, and certln- -
nr InHrhtnilneen to

U. 8. dopcslta 76,900.000 00
Unlloj States bonds and certtfl- -

atiw nf to secure
bills payable . .

fmrnls actually nude on Lib-
ert v 4 li c' bands v.. 3.867.250 00

ill. 8. Itonds to secure circulation. 8,7X3.000 00
(Bonds, securities, etc
Bonds, securities to secure u. s.

Hfrwsilts
! Bonds loaned
Ranking House
"specie and

. .

Var Saving Cer-- 1

incurs A- Thrift
MamiM. .

Legal tenders and
bank notes

Due rrom Treas-
urer of II. S

K&chaufrus. .

Due from banks .

Demand loans .

Duo from Federal
Heserve Bank.

Capital

- .'

00

1,357.5 1

OO

1.049.7I
1.1

21.676.058 32

20.111,936 0.1

1.1AH1I.ITIKS.

surplus
fronts
Interest and discount collfCtB

init not approximate
Circulation

Iwnks $55,848,0(17 158epnslt. Individ-
uals . Ins.139.0fll 4 4

Deposits, It S 91.552.512.50

Hills piiyat le
Bonds Itorrimed
ltosersed for latos.

C4,000
10.31

;i.sJ4.nl

earned

3,3fl.Tt.ea
4.S71.49

Ml.627.39

22.636.990.00

indebtedness
80.000.000.00

35.860,032.87

Acceptances

S724.O06.29

2S.44S.603.74
20.000.00

1.750.OU0 00

14.17

1360.589.4J1.81

10.000 000.00
'JfMHHJ.lKKf ou
10.H8V.59U.50

20.I.600 29
8.224,800 00

SO.OOll.OOII 00
275.000

110.000
2,360.781.03

tJG0.5K9,t11.Kl
I. FRANCIS I). RAHTOW, Cashier of the

above naniod Bank, do solemnly swear
above statement Is true to bent of my
knowledge and belief.

F. D H.VKTOW. Cashier
Subscribed and sworn to before me. May

10th, 19IS HF.KHKRT F CHKISTIF..
Notary Public. N. V. No. 6'J.

N. Y County lies. No. 9023.
Correct Attest :

FBANCIS L. IIINK. ,

WILLIAM II. MOOKK, Directors.
C1IAHI.KM D. NOKTON. J

r.EDEMI'TION NOTICK.

Chicago and WestNnlndiaiia Railroad Co.

i:t:vKHII. MIIKTRAllK BONUS.
Trustee' OBJce. Boont 3S (3th Moor),

JUIIa lluuaing.
The Trustees hive this day designated,

72
JlOs
3I5S
J.',50
-- 555
Jtilf
1716
1803
fill
IWS
aas:
4053
4"':

4331
4342
403
4153
4467
4473
449J
450)
4580
4 390

our

for

BPCUra

939

5.00

,".,1

1

00
oo

that the
tho

Co.

41.17
4153

N'eiv Vurk. Mjv T. 1918

tho following:
: gs;,3 s:ss 101:1 i:i:

473? 70S3 fc'JOJ 10:31 12183
4S0J 7140 S',2J 1U274 1254
41:9 71 59 Sb:7 10347 12612
51S 74: 6SI 10361 1:571
&251 713 Rs 1 10ISS 12',
;:r.i 7145 SS41 lojon i:ss4
b'.'7 75SS s3 105IJ !S!'J
,',:71 7575 103:j 13011
5331 "il HU09 106S3 lJ!7i
r.37 7C73 10764 13353
5414 7S3 !12T 107 13309
5171 7'U 9271 10S45 13543
SU 7S 2 : 3 2 7 10S8 ISCul
5JB1 s')13 S3J7 11125 133K

U7 09 !'5H1 1K08 132
r,0O3 SI :i i04 li:.'4 13817
6703 S155 HS32 11247 1389S
673 s l SO 01 IS 11794 14039
67,',3 32s 99.'0 USUI! 14061
c.7'15 S337 99315 U94J 141)99
CS02 S302 !IS7I 119t!4 14110

s73 3) 10032 13003 1 1214
6914 8155 1OO0S 12004 14248
69:3 S527 10087 12111 H2

es the numb-r- s of the 151 bonds. Issued
under the trust deed of the Chicago
Western Indiana rttillroad Company dated
December 1st, 1SS2, to be redeemed, by the
operation of the Sinking Fund on June 1ft
rem, at tli oHIom of Messrs. .1, 1 Morgan
ft Co , N'uw York. t 103 und accrued

to that date. Registered bonds
should be iircnmpanled by t power of at-
torney transferring them to bearer.

Th! follow Inn are the numbers of honda
I,revlousl drawn for redemption but not
sat nr..,i(.,l for nnn,nt!
4J93 9159 9551 11C09

CHAItl.i:S II. Hl'SRf.I
iiF.rtnr.in' 1.. .ATTniu.KR. ) Trustees,

I'AHK Tll.rOKK.
6211 West 42nd St., New York.

May 15th. 1918.
Pursuant to the terms of tho Indenture

entered into with the Lincoln Trust Com-Tia- n

as Trustees, reuulrlnc the redemption
nnd en 111 ellntlon of 160,00V par value. Turk
A Tllfnrd 6' Debenture Bonds on June
1st, i'Jlh, olterlngs for the sale of this
p mount of bonds to l'arlt & Tllford are
now ItiWted and will bo received up to Slay
:nii, mi. at ibis ofrice.

PA UK TILFOBt),
rthur Haddock, Tressuier

CONSOLIDATED EXCHANGE.

Stocks rioted weak In a broad and
fairly active market yesterday on the
Consolidated Kxohange. Net losses from
a fraction to mora than a point were
reKlstcied except In a few Issnies, notu
bly 1 o International Marine shares.
Hludt baker mid American Can were the
only other active Industrials to show
gains, Htel and equipment shares closed
with loties) averaging' mora than a point,
oaiiitsin jyjcomotivfl rcacieu snarpiy.
Copper, oil, railroad and other shares,
Including tho spfic.laltlos, suffered In tho
general decline. Trading In Liberty Loan
bonds was very active.

FINANCIAL NEWS

AND COMMENT

Trading in the Stock Market
.Quiets Down, but Transac-

tions Exceed a Million.

ENTHUSIASM DIES OUT

Marine Stocks Furnish Out-

standing Feature in
Fihal Period.

Trading; In yesterday's session of the
stock market quieted down consider-
ably, as compared with the preceding
day's session, and the market's be-

havior save pretty emphatic answer to
tho question of whether the advancing
movement In the Industrial shares has
been proceeding at a pace entirely un-
justified by basic factors underlying the
general financial situation. Transactions
were still on a scale slightly In excess or
1,000,000 shares, but there was not so
much enthusiasm displayed as regards
these shares, nor did they play so con-
spicuous a part In the day's trading.
They were disposed to yield under the
pressure of quite extensive profit taking,
couDled with no small amount of short
selling by traders eager to see the profit
taking continued, while the main part
of speculative attention was shifted to
tho specialties and other shares which
have not participated so prominently In
tho movement thus fur. The outstand
ing feature of the session was provided
by the Marine stocks, which made a
sharp spurt in the final period In re
sponse to a statement that the negotia
tions for the sale or the company s ton
nare under the British flag were pro
ceedlng favorably. The general list
closed Irregular, with the standard Issues
off from a fraction to about 2 points,
and the specialties showing gains or 1

tn'morej than 3 nolnts.
In the light of yesterday's reversal

Thursday's sharp break had a vsry
healthful effect on the general market,
It would appear: that Is to say. It
tended to dissipate the highly exciting
state, of mind which had been brought
about through the tremendous rise or
the last week or more, and at the same
time called attention to the rather un
certain foundation on which the move
ment had been built, as well as to the
continued pressure by the Germans on
the western front and to the momentary
danger of a renewed offensive. There Is
no lack of confidence In the aumty or tne
Allies to withstand any fresh onslaught,
but it Is reallied nevertheless that with
most of tho Influences that have gov
erned the recent course of prices now
thrown Into the discard any adverse
news developments from the battlefields
would be certain to exercise a tempo
rary Influence in the market. That this
situation presents very good reasons for
a certain amount of conservatism is of
course obvious. So far as the news was
concerned, very little happened to Influ-enc-

the list, outside of purely local de
velopments affecting Individual shares.
Mr. Davidson's statement that there was
no occasion for "anything but confi-

dence" was reassuring, and so were the,
Incidental developments from Washing
ton, but the character of the market ar
forded little opportunity for reflection,

With attention largely diverted to new
market leaders. It was only natural that
there should be further selling of the
steel shales and equipments, but withal
they did not yield as liberally as might
have been expected under tne circum
stances. Steel went only to 110 '.i despite
apparent efforts to force It lower, and
closed fractionally aoove mis insure, in
terest did not centre long, in fact. In any
particular Issue with the exception of
the marines. At first the motors were
taken up. then the (specialties, nnd later
the rails, but after maKing some engni
progress they fell back again. The only

roim which seemed able to sustain ad
vances were the specialties, and of
course the marines. The latter were
strone all through the session and
sDurted forward In the last hour at
rapid pace, the preferred closing 3 points
un and the commtin almost 3, The
favorable progress nf the hhlp negotla
Hons were als: reflected in the Co-
mpaq's bonds, lae 6a showing a net gain
for the day of more man 4 points.

There was little ciiange in the money
situation. Call loans fluctuated between
n and 6 per cent., nnd them was very
little of Interest in the. time money situ-

ation. The only feature of the foreign
exchange market was the riso Ira Swiss
francs to 3.9S, a new high record. Other
neutrals, while strong, did not follow
as on tho preceding day. There was
practically no change In other parts of
the list.

HONEY AND EXCHANGE.

All Industrial.
Hlfh . .

IjOW
Last
Renewals
Year's hUb ....
Year low

I'Ali RATES.

TIME
All Industrials Mined

Per cent. I
Thirty yi
Sixty dass 0
Ninety Bsyi . ..
Tour months. .

rive months 8

six months . C I

Mixed Ioant.
Iliih
Last
Kfliewais
Vest's h;h. .
Year's low

LOAN'S.
Loans.

Percent.
dare

Vlnely iias
Four months
Five months
Six months.

COMMERCIAL rAPER
Prima Indoistd HiIISiSix months

Receivable. I Other Names,
cixtr days. CUOt 1Tb res to an

,(Vft

Mnety asyi.. l nionins, . . , tsjOB
ACCEPTANCES,

90 dars. CO days 84 days.
Bid AsU. Bid. Ask. Did Ask,

EluiWe member
banks V, 4'. 4i 4'i 4

ElltlWe n o n- -

memoer banks 4,'. 4, 4, 4' 4 4H
Irellnble banks

Bills 4 "4 4i
CLKARINO IIOl'SE STATEMENT

Cleannr House exoh.mfes. W08,0ii.6f,8: bat- - j
ances, ll6.yJ4.oii; debit balance.
2''..603: Federal reserve credit balance,
:'.s:7,:s8.

DOMnsnt! EXCHANGE.
Boston, par: Chicago, par: St. Louis, COlOe,

discount bid: San Francisco, par;' Montreal.
Ill', premium; Cincinnati, par; Minneapo-
lis, 10c. premium,

SILVER PRICES.
Bar silyer In New York. Wjc. oBieiel

prlcei. unchanted; businsss price, including
piemlum. V'c. unchanged: in Indon,
48'id.. tinchan;-rd-; Mexican dollars, 77c, un-
chained.

FOREIGN KZCHANOB.
Prev.

Sterlmi
Demand
Cables .

April.

Iliih,
. 4.76rV
4 T5iVu4.'

.

Suty

LOW,
4.7514
4.76,.

51s 1K
Francs - llluh. Low,

Demand... 1.711, ',71'i
Cables.. .. 5 CS"4 6 69--

April. 5.7213.73 1917.

Last.
4.7.-.I-

.,

4.76,',
,. . 4.

g

tM

close.
4.754' 4.76r.

JiT.70rV
JTey,

Last. ilose.
5.71H r,.71'4
1.69. 5.69K
,. 5.9ifi6.674

FLVAI, KATES,
Normal Testerdsy's Close.

rates Demand
of etch or checUa Cables
4 HOC. Htrrllng 4.75'i 4.76,
i.ir.i Paris S.71. M3'i

China
Honzlionr 75i 75. CO

W.iH Greece :nM 50. 04
43.10 Holland W, n
42.11 India

Calcutta 38 jgi,
; n:t Italy 9.U3 0.01
41. J I Japan

Yokohama .:." tt.u
II 50 Htissia 13.00 11 Is
M.'.'J bcsmllnavla

Stoekliolm .. ., T4.70 r.i.no
Cnpenhaten . 7.1. .5.", SI, 70

L'hristlanla ,.. , 81,35 31.53
1;i.'."j5 Spain It.O) VH'.'O

dotith Atneiica
t:,40 lilo ;5.; :t, 37

Buenos Ayres. , 45.47 46 57
1.0304 Argentina (told), 7, 7

,6.1124 Swltierlaud 1.91 IJ7

'

to date

Bid. I Ask.

15

J34
8594
85
93
73
48
96
79

13U
624
32 K
60
rr
35
75
674
974
47
81 Ti
664
13
10

24
99
984
r6
164
47
68 U
864

110
62 4
944

92.
1

90
106-:- ,

S9'4

10
25
43?.
is1.;
54U

148
69

S2
5S
7?i

43i,i
73
22 U
60
70U
16',4
45H
64
47
20;
33i
S3
73
4S
41

804
8

614
74

26
15i
S1V4
84
344

125
79T4

1H
32 4
43',
86
41
49

8 ',4
43
15'
62
2S;

100 M
294
43'
63
184
46i
3374
92 1,4

924
88U

9
17

101
60
98

2V

194
994
29 s
654
10U

5
234
63
82 i
16
624
583;

6
20 ;
244

132
734
24
40

874
GO

394
104
31

124

i'

112
127
100

28
394

294
69
fil

56
254
884

13
29
80
84

174
140

16

33
86
86

74
49
96

63
83

76

WV4

284
63
854
24
614
80

79V4
37H
134

60H
BBVfc

35

68H

4H
82
67

;
4

48
OS"

111
.S3 1,

'

,

106

S3.

184
M

149
U

444
474

534

904

104

434
174

584
924
424

104

704

914
126

94
184
16

131

104
43

834
13

684
9

98
56
17H

864

95
5o;
56

90

43

35

1H
92

43H

23
44

55

69

15

79

40

584

45

35U
83
59U

7?s
23
44U

4

60V4
70 T

164
45H
70
48
21 4
34,
SO

74
60
42

OH

81

(In I.

614
84

Tnf

15Ts
32
874
844

126
804
79
914
33i
44
90
414
60s;
434
154
534
29

294
434
634
18
47 '

34
t.

93
93
88i
174

103
60 i
28

994
29
654
11

54
234
54 Vi
33
164
52 4
60
64

21
244
74
244
404

107
874
63
40
104
314

47

82

21

13
29
404

3.60

544
294
69 4 j

62

564
26
884
904
S3
134
30
81

94
174

143
29
64
854
24U
624
84
4VT4
434
174

156
17

934
44

107
80

714
42
92

10
184
164

584
106

.

K9 I

434

111
844
144
464
70

914

34

Biles.

34

100
300

5;

May 1918.

sales 1,096,362
Year

doling-- .

'iv

364

54H1

149H

784

1064

444I

1034

94H

1554

1244

1104

98V4

4141

1104

414
234

1504

1004

10'i!

108;.

1324

1044

1244

1274

1314

1104

lOO.'Acmo Tea 1st pf..
400

13300
ioo;
100
100
200

03000

200
100

11700

j'

100

800

17,

Day's

"14
Advance Humely.
Ajax lumber
Alaska a

Mfg

Am Ar Chem
Am As Chem
Am Heel Sugar

lOOjAni Can pf.
2600

300
300

1600

2800

4200

300
9000

700
1500

Am can.
Am Car & Foundry
Am Cotton
Am Hide
Am Hide & Leather pf..
Am Ice
Am Iro

1918.

Am Corp. .

Am Linseed
Am Linseed pf...

Locomotive
Am Locomotlvo , .

Am MnltliiR pf. . .

Am Smelt & IWf
Am steel
Am Sugar lief

Sugar Ref pf.
10000 Am Sumatra Tobacco...

Am Sumatra Tobacco pf.'
2400 Am Tel & Tel .

1600 Am Woolen
500 Am Zinc, L & Smelt

Am Zinc, I, ft Smelt pf..
19200 Anaconda Copper

700'Atch. Top ft Santa Fe...

3.151

9000 Atl. (llllf ft W I H,N. .

500 Atl. Olllf ft I S 8 .

57700 Daldwln Wks
3200 Baltimore Ohio

Baltimore ftOhlo
Barrett

100 Batopllas Mining
Bemlehem Steel ..,

200 Bethlehem Steel 8 p c .

40800 Bethlehm Steel B
Brooklyn Rapid Transit..
Butte Copper ft Zinc

4000 Ilutte ft Superior Copper.
400 California racking .. ..

2100 California Petroleum ....
1200 California Petroleum pf..
1900 Canadian Pacific
6100, Central Leather

Pasco
Chandler Motors

1700 ft Ohio
Chicago Western

1 400 Chicago Western . .
4 8200 Chic. Mil & St Paul ...
7, Mil ft St Paul f.. ..

. 2700iChic. llock ft Par ..
6 K I ft P 6 p c . ..
7 Chic. Ii X & P 7 p c pf...

. . 2000 Chile Copper ..
6 1500 Chlno Copper ..
51 1001c. c, c & st l . . .

3i Fuel ft Iron.
Colorado ft Southern .

Gas & Klec.
Gas

fi 3600 Can
3' Insurance

15600 Corn Products
. 14100 Cruclblo Steel
.J 3400 Cuba Cane Sugar

200,Cuba Cane Sugar

15600

S100
1800

200
8800

4300

200

3000

42900
6 124900
4 3300

7S00
6'

...
4
4' 3000
8 100
8 50
6

6'

6, 1

20

r,1

s
5
4
4

6

M

Mfg of.
pf

Oil
&

Co
Co

Am
pf

1st

100

100

W pf

ft
U)0 pf
100 Co

100
pf

700
700

Co

tie
400

100 Gt
Gt

Isl
pf

100

pr.

100

100

200

Co

pf.
300

100
100

600

400

400

nsnvsr A llln flrnnrlff ikf .

Dome Mines
Klk Horn Coal
Erie
Erie 1st

A Smelt pf
ft W

Co
Motors
Motors Corp pf...
Con

Great pf
Great Ore ctfs.

100 Ouif Statss Steel.
300 Haskel ft Car

9550 Con
Con Corp
Com Corp pf . .

200ilnt Arr Corp
suo

. .

200
400

1200

3300

pf

pf

pf
. .

W

Agr pf

Int pf
Nickel

Int Paper
I'apcr pf

City 80
Kelly Tlte..
Kings Co E LA

Kings Co E L & P.
istpel Co...

100 Iiko Erie ft West
ft Tire

& Myeis pf
1200

100 Kl
1100 Motor

200 Motor pf
Motor 2 pf

8800
600 Miami

3000 Steel ft Old
100 Minn ft St Louis new. .

'200 Mo, &
4200 Pacific

200 Pacific pf
700 Nat Acme Co
600 Nat ft

Enam & .

400 Nat Lead Co
Nat II U Mex 2d pf.

1360 Con
N O. Tex ft
N Y Air Brake

4400 N Y
500 N Y Dock

28S00 N Y. N H ft II.
f.00 ft
700 Pacific
100 Nova Scotia S U '. .

6100 Ohio Cities Gas e.v.

3100 Ont Silver
300 Pacific Muij)
800 Penn II R

2800 Gas,
400 Peru

1700 Co
3000 Motor. . .

30001 lttts Coal of Pa
ft W Va

800 Pitts ft W Va pf
Steel Cur...

200
1100
1500

62500
7300
1000
1500

100
200

1500
200
200
700
900

2300
3900

400
100

21500
500

1500
2700

200
8200

100
100
100
100

10700
500
200

12W
800
300

1600
700

7000

200
183300

100
4100

100

67

Min

Corp

Int Corp
Int Mer

Mer
Int

Int

S00

300

200
200

div,

Phlla

900

200
600,
400

Public Corp N
Steel .

Ray Con

Fruit

Utah

SATURDAY,

NEW YORK STOCK EXCHANGE PRICES.

3lV4.AUi

Friday,

rs

.63,233,852

Ivcather....

International

Foundry...

lOojAm

Locomotive

ISOOjCerro

Chesapeake

1400iChlc.

600;Chlc.

2400lColorado

200ColumbIa
Consolidated
Continental
Continental

Open- -

pr..

Ry Inv
Inv

Cast

Coal

80
1GH
60 H

1H
34
86
85
94U
74
48

SOU
37 U
13

63t
33
00 U
54
35
75
69
98
48
82
67 U

99 Ti

56
17
48
69 T4

864

97i

924
14

93
1064

44
104

44
18T4
55

704
35
834
694
74

23

72?4

60

704
174

644
48

88
.., 724

48
42
724
31
81

Distillers Securities CorpJ 614

Federal
Gaston.
General Electric
General
General
Granby

Northern
Northern

164
33

SO

784
914
33

200!(ireene Cananea Copper. 44

Barker
Inspiration Copper.

1400ilnterboro
SOOjlnterboro

Marine
Marine

stumped..
Kansas

Springfield
Kennecott Copper

P..'...

f.OO'Lee Rubber
100'Llggett

Lehigh Valley
Manhattan
Maxwell
Maxwell
Maxwell
Mexican Petroleum

Copper
Mldrale

Kansas Texas....
Missouri
Missouri

Conduit Cable...,
400Nat Stamp.

Nevada Copper...
Mex.,

Central

Norfolk Western
Northern

Mining

Peoples Chicago..
Marquette

Plerce-Arro- w

MOOIpltts

1010'Presseil

3300l

Service
Railway Spring

Copper
Rpadlni?

High

43

96
294
424

44

894'

174'
60

244
544
32;
111

24..,
..132

est.

874
634
404
94

314

464
134
41
65

684
614

1044
574
26
89

Republic Iron ft i',
Roval Dutch 81

St Louis ft San 134
8t Louis ft San Fran pf. 29

Arms
Saxon

Air Line nf Ii4
Sears-Roebuc- k Co

Oil &

S ft I.
Southern Pacific . . . .

Co
Southern
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Steel....
Francisco!

Savage

Sinclair Ref....

Sniithern Rallwav
Railway

Standard 804
Studehaker 40

Superior Steel 44
Tenn copper cnem fa
Texas
Texas ft Pacific Ii4
Tobacco Products 594

OOf.

City Rapid Transit..
Underwood Typewriter pf'106
Union Hag ft Paper
Union Pacific
Union Pacific . .

United Alloy Ste-- 1 . .

United Cigar Stores.
United
United
United Ry pf. .

U Iron PIpo&Fdy
U H Industrial Alcohol.

Sterl
Utah Copper

Securities Corp..
Vn-Cn- Chemirul

'Iron, Coke.
Wabash
Wabash
Wabash pf

18,

inf.

V

9614

115
110U
126

99H

111

634

914
V

264

149

434

224

454
..
..

..'

..
. ;

9

' 264

364
344

1504

j
'
'

1

..

924,

103

100

I

'

'

'

,

'

'

..'

..
164'

..'60 '

. . 1

'

Co

Motor ' 8

Seaboard

Co
Milling

464

1917.
938,500

71,533,300

1

94V4
74V4
604

804

134
63T4

sou

35tt

694

484

674

1104
1294

994
564
174

1124
634
984
614

92i
14

1064

104

140 141

'

541:'

Co
Corp

1

Co lo5
'

.
IVUtlCCI) JTUUUCin e73i
Twin

pf . .

Co

.

Va

pf

ti

. .

.

125

nr,

lil

IT

U S

&

A
B

00

?1

;,

X

.'

64

ft ....

S

..I
..'
..'

68
. t li

424

80
16
60

34
86
85

96 V4

37 U

33

56

98

S3 4

99 T4

48
70
87

55

93

92
44

44

74
23

23

49
I

88

48

81

94
62 T4

74

1274

IjOW
est.

164

14

85
944
48
964
794
37

624

50Vi

67i
48

114
1104
1254
994

654
48
684

110

944
644

14
106

434

444; 43;
194 184

644
149 ,14S

704
334
834
094

44'i
73T4

60S
704
174
454

754

72,

24
164
334

35.
151

804

91T4

134

294

344

294

634

244

984

864

654

644

334

694
35

684
74

224

714
22Ra
594
704
16H

48

344

434

324

364

784

464

604

334

744

434

454

42
704
314

614

. . K ,

914,

SS

, i

1,286,100
66,790,741

14

114

1104

74
44'

94

154
314

150

324

414 , 414
C 54 . osra

8 ,S s

154

264

..

"
6

444

284

794

m rt ...
ll

J

102

924

424

86

37

33

55

35
34 35

8S
41

43

52 52

10

44

84 84

154 154,

.1004,
294

424

194 18.
404 ' 464
34 4 , 334
924 924
124 924
904' 884, 884
10
174 174' 174

103 '103
6O4I 604

284 274
U(

' ' 21

984 ' 994'
' 294,

11 ' 11 11 11 '

241

17

43

92

59 4
27

4

54 4

24
132 4

4 73
224

414,
1064 10674 1064

294

pf...

54 54

544
324

214
244

874

614

3S4

634
404
104
314
444
45

414'

Ul
26
90
924

I 134
29

' 284' 294
64

cv Sy

4341
44

158
174

106

80

86

134

31

54
35

98

67

44

17

62

55
92 ;

93

894

10
24

83

64

21
34
88
72
48

81
9

r

324

1st 106

pf

.,'

Net
Inf.

127

2o

88

V4

35

150
125 125

80
"at'.

44 44
88
41

44

43

50

41
33 4

103

100 mo
4 2S

5 55 65
21 21

100

J

U

64
60

6 6

132
74 4
25

38 4'.

634 34

941
314

4". 44 74

134 13
294

63 41
30 294

614
104 4 10

83

80

174

624

174

694

79

81
13

794

140
284
63
854
24

804
40
434
174

155
17
58

44
106

79
'1254il26 4'1244!l244

70 4 70
. 43 43 43
J 91 3, 914
.I126 4128 1264
.) 10 10

184!

U 58 4 59 4 58
S nf 10

14

4

Cloa--

6

4

)

4

!. 8

11 A 31

I324130ri314
RJlbber
llitliher 'lO.IU

214

834'

24V4

84

1104

14
464

42
244

1911.

mange.
80
16
604

334

85
944
744
484
964
794

134
624

504
05
35
75
674
98
48

67

174

684
87

63

924
14

894
4

10

434
184
544

1484
694
35
83
584

224

'734
224

704
164
454l

2t :

34

73',

42
70S
314
81

614

1674
314

7974
,,

91;i
324

88

65

264 284

294
424

63

18i.

924

10 10

'ioo

53 4
214!

101',
29 304 294!
5S 58 6541 654'

...74

54

694

234

16UI

584

204

224

2SV4

684

6

1824

23

106's

4
104'

40

4
56

n",31

SS

29v

624

924

914

104
184 ll!4

814

99?4

234

324

524

244

734

404

394

314

454

554

G14

864

53l
694'
614,

10441

884
904'

174

714

664

944

604

264

644

544

164

584

204

404

294

904

84
174

141
284'

244
624
804
414
434
174

1654

694
924

106
9

'

' .

'

'

'

'

1 ' 1

1

-

'

I

'.4

914
128
104
1S4

132

584
1054

IT S Hme t nir. II & M ' 43a; 431s 4.1 V.

U S Steel 1!14'll24,1104!ll04

834

68 CS

94

99

48

55,

93

48

30

96

63

39

47
13
29

50

13
29
80

63

17

44

43

16

43i'

81
14
464
68

94
424
24U

14

1

1

14

14
"4

4

1

4
44

14
4
4

'V4

4
4

14
14
4

4
14

g

4
- 24

'I104'1104I1104 1104'

4

14
4

24
14

4
14

4
14

4- 14
4

4- - 4
4

4- -

4
4

24

4
4
4
4

14

14

4
24
l's

14

14
14

"4
4

2U
14

14

14
4-- 24

'i

t-

-

4--

11

S3

14

4

1

1

s

3

5

1

7;

1;

I

I j .

4-- 1

--Closing. Dl.
Bid. I Aik. in I. galea. (

"68 I 71 6 3901 Wells Fargo Express ....
200 Western Maryland

184 19 .. 400 Western Pacific
62 4 64 6 600 Western Pacific pf
924 934 7 126 Western Union Tel
44 4 44 4 3 4 6000 Wcstlnghouso E ft M. . . .

9 94 .. 400 Wheeling ft Lake Erie...
20 22 . . 100 Wheeling ft Lake Erie pf
41 414 4 400 White Motor
194 20 1 60300 Willys-Overlan- d

67 4 584 . . 700 Wilson ft Co
1144 116 6 100 Woolworth, F W, pf

49 504 100 Worthlngton Pump

4
4
4

14
K

Odd lots. Odd lot transactions are not recorded In separate line
unless sales, were made prices outside of the regular full lot range.

BONDS IN NEW YORK STOCK EXCHANGE.
Friday, May 17, 1918.

1918. 1917.
Day's sales $6,609,000 $3,168,000
Year to date.., 627,680,000 403,247,000

RANGE OF LIBERTY BONDS.
Open. High. I,ow.

U. Liberty 34s 99.00' 99.00 98.96
U. S. Liberty 1st 4s 95.10 95.16 95.10
U. Liberty 2d 95.00 95.08

S. Liberty 97.98 98.00 97.80
' United States Government Bonds

rT4bert W
14000.... OO. 00

00O.,..R.tft
1KOOO....QB.II
61000..., 0 8.08

1000....90J1
30000.... OH .01
107000... BB.M
I0SOOO.. .08.01
11000.. .00.09

COOO....OR.0I
6eXMO....B8 01
28000..,. P 8.00
12000... 08.94
I'SLlbertyUtls
1.1000.. ..Oft. 10

1000... 03.12
10000... Oft. II
25000.. 0 0.10

Other Bonds,
Am Forn See 5s

1000 9 034
1000... .9034

AngloFreneh Is
1000 9213
600... H234
600. . II IJls

10000 0212
600. ., 0 2 it

16000.. ..021a
2000. 0125a

600.. ...924
10000 0 2ll

7000 . .9 238
1000.,,. 921
1000 92a

French Res 84s
1000... .9RI4
soon... oh 1

11000 OH3s
SOOfi... 98lj

49000 ...9 8
1 44000.. ..0 81

1000 OHlj
5000.... Orb's

50000 . 981a
city or Bor-

deaux s.
1000 8OI.1
2000. 8 0.

City or Lyons as
5000 8912

City of Mar
seillests

.'000... .801
City or I'srls 0s
30000. . 8 3
42000 8 3
tall as Ktngdm

CM, 1010 new
1000 09
2000... 9 9
1000 . .OUI3

ll,S ItlS
6000. . .078

13000 07W
3000 072

40O0O 0 7
lOOOO.... 0713
6000 0 79

814a lilt
11000 0 3U
26000 0 31a
Cnited King Ss

1000, . .OOlj
2000 9 95,
40OO OH la

Domtauada 1

ion
1000.... 0 134

103

. U2i 1000
Kep nr Cuba Ss

I0OI
2000.... 0 88

1S1I
1000O . 9314
Jepaneselstsiss

1000 .. 81134
NYClty 41 l

1000..., U7
NYCliy 4H 04

21IIM1 0 74
i'it

..
lal

4"s
..

S (;!
3v

....
L's ..

?.

4s,

,'J

Adv K pf 3

Alaska Jtui 14
Am A Chm sr.

Am UU 3.
do

Am II bus
I. do nl.. J
,7 I Am llli Sh

do pf .. 161
4 Am C F p f. mi
4 Am Co.il 4r,

4
4

4
4
4

pi is
sm Kin

i Malt
Am Ship

.

do pt
pf

Am S See A ssi,
' Am, '.')

do Pf '
Am Tub
AmV.'uol al11.
Am W P pi !3,
A D.V (ids ID

do 1st pi. 4.i

du id pf 364

Oil f'H.
pt S.'

At & A
At

I. pf. !U4
pi.

ID

r v,i
I'll Gas 77

Sh. 63
do p(

74
It 1

131

llutltruk 4
CpJ Aru

TDSUbertrld is
106000... 00 .00

..04.08
20000 .. .04.00

.BO.00
P000....H4.M
iooo....ua.t
6000.... 04.08

6O000. .,0 0.00
6000...

04.08
f 000. ...06.00

30OOO....O4.08
o a.
0 4.08

14(100..
eooo.

S.'.OOO
2:000..

lo:i
Snuli

Heal

Coast
IIjIi!

ltw.

Buff

Hush

.04.01

9 4.08

Susn 3s
10000 , 7 3
Amer Agr ct Ss

HHI2
1000 .. 961

AmSni.UiOIISs
13000 . 8 8a
AmTftTrlt to
7000 0 2
1000 ....9:1

Am Tft T rlt 4,

7N

tX

llli

,8 22
IM

4000 831
ATA SFgen 4a

1000 ....821s
AtCoaatLlne Is

6000 8:1.14
1000 .. .8:134

BaltftO gold 4s
5000 7 88,
2000. ,. 781a

IlalMOhlo JHs
. .8 834

Beth Stl fdg I,
1000. ..VI

Beth Stl ts 1011

5000. . ,8 Us
Cent RR NJ 3s
2000 .. I Oil

Che, ft Ohio 84

1000 . 06
4' el O CT Ss 40

1000l....H I 34

1000... 8 1

C A OCT 4Hs
1000 7 3ta
6000. . .73

ChlftAlton 84s
1000 4 0
1000... .4 I

c sag joiat 4s
2000 37g
fOOO 03
1000 ...037,

2QOOO .. .03
1000..., 0 37,
2000 93

Chi 08 Wet 4

0
o 11 at 1 cv

4s
1000 . 74t4
loot) 4

ChlMftStPfd
4VS

1000..., no
1000.... 0 834
2000 ...07
7000.

NYClty m 200OO.
loon I
OOOO . 9 1 10000

NYOIty sooo..
lOOO 0 1 30OOO .

1' Ilonds
l.llrtv
I.IUrty 4

Liberty IM Is
l.ll-i- ty li.s

coupon .. .

coutsm.
J V.,46

coupon, . .

'4s, coupon
2s. I'snanis. .

Panama, loupon

Punams, .

Adams Ex.

434

.

aiiiluiu

AmSmlt

.

Assets
Assoc
ATASF

Barrett
Oeech
llcthS
iiootii

Brown

75

lliirna

Term

4000..

4000... 04.08
3C000...

.04.04
fOOO....

2000....
1000..

lelsti-re-

I'll

S3

'iJ4

tJ

101

S)

ks
64

.90.00

OO.OO

Alli.t

1000.,..

10110...
Armour

10000

1000....

(oupon.

!W4

4'i cent,

193000.. .00.00
OOOOO. ...0 3.04
10000.. .Bft.08
3000.... 00.00

31000.. .0 08
10000.. ..00.00
2COOO....O4.0I
2000.... 4. M

4I0OO0... ft.00
45000... .OO.Ol
130000 ..00.00
22000.... 04.00
64000... .94.04

3000..,. 4.01
70000.. .94.04

1000.. 114.08
70000... 3.00
2000..., 4.01
3000.. 94.08

70000 . 3.00

04

4,02

08

3000.

08 6000

3000 74 2IOOO .03 4000 40
04 6000

1000 74 10000 ct
6000 10000 2000

03 N Y Cen deb 0,
I30OO 2000
6000 3000 379

1000 82 30000 5000
12000 Bale 6000 Cen deb Is
Den A 414s
2000 10000 Y Cen 4s

Den A RloO 41 15000 1000 1

1000 65000 Ut2 N Y N H ft II
3000 lOOOO cvea

07 3000
5000 8000 Rye ad) Is

Det Tun 44s
6000 771s lOOOO 9711 4000

Distiller, Is 21000 NY Rya fdg 4a
lOOOO 0000 1000

Mooo 6U

., 6000
22000 871? 5000 . unia

1000 . 87 lOOOO
Erie 1st con 4s 9000. .. ft W 4s
4000 .. 50000 37, 2000. ...83U

ev , lOOOO
4000 . 4111, 4000
2000 .. 1I00O I

2000 15000 ...071$
Erie ev 50000 117 1000

IC10O0 Ohio 5s
(s D

1000
Erie gen
3000 ....50

Oen F.lec 8I4.S

6000 ...73
Uranby M cv

M Series
1000 90

Hud . M fdg
Series

2000 ,...onia
6000
1000
2000
6000 3(17
lOOO ..
2000
9000
2000 ...0 34

Hud ft Mas adj
...ifa

101)0 I 7a
3000 ...21
3000 .

71a 22000 ! 7a '

6000
1000 eti7, 8000. ...it l'ssono ioooo

. 11000 22W
6000 .. 67g .2

...0 IndlaaaSteel 8s
3000 ..0 2000....

ChlAW lnrt 4, inoo. .,
60 I 6000

3000 . rot trust 44s
Chile OS 10000 . 4lj

20000

si'

1st

Cs,
registered

.93,
lO.Mw

Copper

3s, registered.
3s, 1916

legistrred
I

2s,
Zt. l'siisuis, legistrred..
Ss,

part int Marine
HOI, 10000.

SHI
4ISSH)
11000
10000

Msv 17 Ms:
AsLnt Hid

V4 96 sS tit
'...C,

51.51 !"j '1
M.sl S7.S1 WO")
S7l, i's'.
117'j

It. I

!0
M S'l
St "

.105 list
10".

?7 !',
!"4

si to

In r.J
pf.

Am

I . Kel pf

Ml

135

pl

f. '

Uir

Cli

.

n

.

I

do pf .

U

do pf 105

.

at

9

0

7

4

II
It

9

0
9

9

4 s

3

0 0 7

1

0

0

.

9 O
9

ss 0

4 0 9 7
.

B .
4 9

ss A

30
39

0

2

2 1

6

(i a

8 0 3

.

3

j

m as

8 11

7 0

.'

J
l

ll

.

. 7

1 Ml

.
-

;
.

,.,1

ii

35' Car .,
do pf .'si

M Case pf sr, s
.is Cen Fib .'.714 Is',
43'a liu 4j', 4'i

;i pfiOS, l'M'i

HO

!)
Hi)
l',l

ill

enn

'ft

Hi,

US

Mi

14

W
Cen 107

Chi 4 .

pf. .. .

N .l

pf l.s;
C t P A () 70

In pf Ml 'C C O ASt I, 31

Pby (
do f . 5

Col So 1 11

. 1I.1 pf :
'I'.ib 37

Coil
Con li II U6

Con Can ltxi
Crex 47

Co Pd R 11 f S3

Cm pf. WI4
Cub A I

fl Ki
Del Hud 10,

IJ4 II I. A W..IS5
S4 Deere S3

101

do

1I0

do

Det
Den A It G 4

Del A Mac 01
do pf .. . 75

S S A A 34
do nf . 44

1.174 Elec Stor 49

k II F Pf 3T'.
Ml Krie A Ptts .

107 Krie al
1334 Fid A 13
1) Ikly 3j

7 do nt
10 Gen IM
73 do pt lw)

70

1141,

04

1054

111

in

!iJ4

1JI

V!

4i

s
1C2

Kll

I'M
111)

110

514

70

S.H,

Ml
103

llllli vium i.v

for 56 4 ;

Hrltlsh loan, : British

I'Aiiis.
per

rente, 59 for on
,27 15 4 5

40000

25O0O

lOOOO
5O00.

Open- - Hlfh-- 1 Low
inf. I

704 70l
154

174

464 444
94 9

574
1144 1144 1144

494

94.92
44s

Transactions.
04.

4000.. 94.00
6O0U.... 9 4.
1000.. ..94.04

4S000.. 4.04
13R007... 0

0
2000.... O 4.
2000..

50OOO.... 0 4.91

10000.. .94.94
14000.. ..94.00
UN 1.1b Its

est. est.

15

53 63
93

21
41

68

4

at

S.

S. 4s
V.

4.04

4.00

17COOO...9 7.08
45000.. ..0 7.00

5000.... 9 7.
140OO.... 07.04
1000.. ..97.00

II 7. 4

74 04 00
0 1 04

0
031 94

NY'
KG 0(1

71 O

HO
0rl

NY
13

Sec
06 02
0(1

88 30

ser

ser

ser

09

21
na 22

212

H3la

Sp

nf.

l's

3000..

22

95.10

07.S8

7478 25000 ...46
NYAIrBr

ConOascTOs 131000....
0314

....00
62000 10000.. .801a

nUJN

31000 801a
....S3 071,

10000 .07a 3000..

87U 16000...
,871a 1000.... Boston

vorrnoutnss
9614 001s

Norfolk
11713

1000... 83l4
2000.,.. 82U

4Hla.
381.1

2000,., II7U Kit, frm
FrlecT

33U

30U

391a

3()ia

22jno.

ChlRIftPrsfls

1000...
24000.

13000.

03lj

NOI4

707g

yestcrda)

llrunsislck..

CKitoINJ

Alt 14

Chi

Clitelt

pf

pf
Carpt.

Stl
1",

pf
K'i

pf.
.118

Det

Klk

lit,

Fisher

PARIS

04
.04U
U4ia

Clinch. ..Itf

Cl-at-

Caldii S4

Chem

1.M)

l4

ov-l- 'i

cent,

centimes;

M Marine Cs

4501)11.... 9 0

6000

15000.

24000

IB
18 18

93 93
46

tt
21 21

41 41

194 194
4 68 4

49 49

.0

.9

Rlt

lot

IIOU
.0(1

1000..
3000..

O7.00

OHI4 Itnna gm (H.A
HHia 50O0 .. .HO

4Hs 1011

K C PtSAM 2000... 9 7
I000s...88 Penns mallei

lOOOO". .67I3I 1000
KancltyTer 11 Penna 4s 1048

10000 ...76
Kan OS ref

1000 80
Lark Stl 1011

03
LShft U So m,

2000 73U
LS A MS 4, I'll

1000. . .84
Llesettft M

1000 ...92
Isl Is 1017

1.

4

1000... .737s;
MldTalesteMI.
1000. 8 87

. 8 8
6000 8 87,

88's
M StPASSM 43

1000 :.000 .

paid

95.10 M.M
--M.Sai

Edan

aooo.

53'

8(1
fdg LftSan

Mo Pae gm
lOOO 0 9

87,
1000 3 8

. 3 87,
3000... .3 8
2000 3 0

BID AND
Hid Aslteil.

Oen Cirar, l
W.00 do id
93. "0 (loodncti
v:. do pf. fj
., Ol,lf s
: do

GulfSSti lp
,sj. liartmau 4 --

v,' Harv N .1 117',
do pf lil,

Harv Co tii

..I

34

104',

n

15

47

11

7

pi

on

OS

4

5s

4s

is,

S3

3i

do nf si'.j
I Homestakeam 111

111 COlt I'll

. lut Nk pi .ss'i
Int pf Ml

Int Salt M'i
Iowa Cen 21

Jewel Tea.. .".1

Closing prlies of stocks which there , KJ3pti'
were no transactions KnnCSo 51

73

Bid. Asked. Bid Asked. T 76

Ntc

4144

0'

Snn

M

70

oo

111

SoATI

W

M

,

of

.

United
Dili

:i
M S.

(I1

il

to

Prices

francs

6000....

Js

la

0:

K1 VYhxcl..
do pf 3

Keo A D M 1

do pf
Kress H 55

1"J4
I.ai litle Gas si

,

,

.

LKAW pf.. 15

LICIT A My
Iinllard lis

do pf ....101
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London, .May 17. The volume of
business In the stock market was small, ;J'm ,'.,, t,
but were, seveial good features. fm y a F 73

Tiie iv.nr loons were foremost, bcimr in- - Am .Tj'ts F S!

ifluenced by blleef iiimiey would '
soon be cl.e.iper. Hank and Insurance ',,' c '

securities rose oil rencweu imiutritis, iiamli liros
The favorite mining, shai es were lively. A Hpln p 73

African land stocks were In demand ".,u"
3

Shipping stocks hardened and oils were p," 'c Milk 93

firm. Hor 0 M pf 93

Mntiev. 21.', ner cent. D rates. Hush T pf. Ml

short bills. '31,'j per cent.; three months tSf"'.'.".'"''

I'vr vein, cmiuiii
Lisbon, 130.

flonsols money closed,
5 pep rent, 3

per loan, 9'J'-.- '

May 17. were firm
lite llourso Three

francs cash exchange
London, francs per
cent, loan, 87 centimes.
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ew York t uatiiin, Ifeceliita,
Receipts duties nt tho Custom

House yesterday $319,740.11, of
which 1127,132,99 was for merchandise
withdrawn from bonded warehouses and

lfs22,287,12 for recent Importation.

GOSSIP OF WAIL STREET.
'

DlgestlBaT Illsh Prices.
Security prices want through a

process again yesterday, resulting In
a ragged market appearance, in

circles this readjustment was
viewed philosophically, the recent er-

ratic behavior of some of the specialties,
notably Baldwin, had a most unsettling
effect on the whole financial structure.' a
condition which both the better trading
element and the banks consider most un-

desirable. Yesterday's performance In-

dicated that a traders market wilt pre-

vail for Uie Immediate future, both In the
standard shares and In the specialties.
ti.i. Mt make nnsslble a thorough test

71

i'ij
14
kl
(I

91

for
were

for

ing of the new price levels, for tho
pace at which current quotations, were
jnt.,i Im tint ttermrtted tho proper

regulation such a wide movement calls
for.

That Steel Conference.
Tn rnntl rtlnn with the conference be

tween steel manufacturers and the War
Industries Board at Washington ariaaj,
at which It was announced the question
of Government war work would be dis-

cussed, the suggestion is made by a steel
man, whoso company Is executing huge
Government war contracts, that some
other phases of war work might be con-

sidered at the meeting. He referred to
tho arrangements for Government busi-

ness on a cost plus basis, a system which
was not originally welcomed by the large
corporations, and which Is not working
as smoothly as Government officials

Th reasons for the difficul
ties encountered: unaer ine . ""
plan are numerous, and an important
feature Is that until quantity production
Is attained no clear Idea of costs can be
established. Under a fixed price sched
ule, which may be adopted ror ecerai
contracts hereafter, both the Govern-
ment and the manufacturers would be
bolter satisfied, nnd It Is understood that
certain Important war work which Is to
be placed shortly will ue on a nxru
price basis. At least, negotiations now
under way are based on this plan, and
some corporation officials seo the possi-
bility of 20 per cent, profit on such or
ders.

Marine Honda Galti.
Wall Street's opinion of the pending

International Mercantile Marine deal
whereby the company's British tonnage
will pass to roreign control s in-

flected In the sharp rise of the I. M. M.
It tier rpnt. bonds, which touched a high
of 974. compared to the previous clos
ing price or 9J. unitKe tne .nannc
stocks, which backed and filled through-
out the session, the bonds rose steadily
nn Jieavv trading and closed around the
day's to'rs figures. The preferred stock
Bcored a net gain or nve points ano at
one time sold at 102'Vi. against Thurs
days final Quotation of 95 4. Marine.
common, on considerably smaller trans
actions, advanced 24 points.

Increase In Mariners.
One lesson which war Is teaching the

American neonlo Is the value of thrift
as was emphasized by Myron T. Her-ric- k

in his address to the New York
State Savings Banks Association this
week. In addition to the vast sums of
moitev Invested In Liberty bonds and
war stamps Mr. Herrlck called attention
to tho fact that the deposits of savings
banks nre larger y than ever be-

fore. "We are n wasteful people," ho
raid, "but we havo nevertheless had
cnounh money stored up to oversubscribe
cverv recent Government bond Issue, be-

sides buying hugely of thrift stamps and
contributing millions to Red Cros and
other charities. At the same time, con-

trary to popular Impression, deposits In
our savi uis banks have been on the In-

crease, so that y these combined
deposits represent $10,000,000 more than
the entire amount of actual money In
the Pnlted States. As regards life In-

surance and the owning of houses, too,
the American people are unsurpassed.
The basis upon which wo .should go
forward in our work Is, therefore, there,
If only we properly recognise changed
condition.". Mr. Herrlck also pointed
out that the deposits in postal eavlngs
banks now exceed $131,000,000 and that
the new law raising the individuals
monthly deposit limit from JuOO to
$1,000 will bring additional millions into
these institutions.

Mocks Ont ,if tbr Street.
Tlie fact that brokers' loans have

shown no material expansion in the
past few weeks, while stock market
values havo appreciated nearly a billion
and a half dollars in that time, acconl- -

isr to New York Clearing House sta
tistics, bcar-- i out the view expressed by
a prominent Stock Kxchangc man thar
manv thousands of Fliates nave gonn out
of the Street. In many brokeraa- - houses
loans nre even less than they were a
week ago In spite of the million share
dnjs this week. This may pattlally ex
plain the case with wnicn security prices
advanced, for with the supply of Mocks
depleted by outright purchasing tho
Iloatlng supply has ueen greatly icuuccu.

War Savin, Slnnipa.
Sales of thrift and war saving stamps

nor.' approximate t2, 300,000 a day, ac-

cording to a banker who recently re-

turned from tho capital, and thoso in
cii.imii of tho campaign arc highly grat
Iflcd with tho Improvement, whicji is
nation wide. Total sales are around
$230,000,000, and it Is hoped that the
$300,000, OOu matk will be topped by tho
end of tho Ciourninent's fUcal oJr,
Juno 30

A

An attaly ical study of some of the
lower pi iced issues made by a partner
In a conservative house uncovered some
intereMlng facts about r,

in which thoin has been steady buying
for the last tv.o months, "Probably few
ot the new wtock market ft lends of the.

Manufacturing Company
realize that since, the middle of March
they hove been trailing In tho actual
stock of the company and not In tho
certificates Istued by the voting trustees
after the reorganization of tho concern
five years ago," he says. "The directors
chosen by the voting trustees havo made
a very creditable icconl in this com-
pany, nnd now that both preferred nnd
common shares nre restored to their full
rights of proprietorship, the prefererd

s""'h

j

;

tween now and next annual meeting.

Position of the Common,
common," continues

this man, "has a
last month any It ever '

knew, there may conceivably havo

nceumuhitloii of shares behalf of.
gentlemen Interested 11 couple of other
lai-pc- . manlifiicturiiur concerns

company otherwise doing llttlo
straight business. u

concern up years ago,
then It fortunately decided nut
munitions work restore Its

line of manufactuit.'

1'riuia.s aula t'rlidr Oil Market,
Oil, Citv, Pit.. May n.C'rcdlt bal-anc-

$4, runs 106,749,
Shipments 64,171, average 55,003.

REPORTS OFTRADE ,

SHOW IMPROVEMENT

rriccs of Foodstuffs Uocline

for First, Time in Mirny

Weeks.

FOOTWEAR IS GOINd IP

Sales Far Ahead of Those
Made at This Time in Any

Previous Year.

Notwithstanding the general spirit
thrift, practically all branches of trade
are showtnr improvement due
warmer weather, larger wages being
celved by labor and better transports..
tlon. Trade authorities, (however, renon
a growing scarcity of supplies for non.
militant consumers owlag contln.
uea comma naeering goods by the
United States Government.

Prices for foodstuffs, according to
Bradstreets are reacting downward a,
the result of liberal amounts of early
vegetables; In transporta-
tion, talk of peace and roseate crop
news. .

Discussing the trade situation Bn4-street- s

says:
"Growth In business, broader de-

mand for civilian goods. Improved re-

tail trade, further ease in transporta-
tion, and excellent crop reports stand
out as tlte principal factors in a budget
of encouraging news. But governmental
operations ranging from comtruo-tio- n

of ordnance ships ware-
houses down to Uie buying of the mot:
common products, figure a greater
extent than heretofore.

Ferr 'Signs of Friction.
"The country's movements are hslr.g

adjusted to a true war basis, and with
few signs of friction. Thus it eventuatsi
that final dlstrlbutore. fearing bir,
shelves, are shopping more frequent!)
are undeterred high price, from buy.
ing such quantities of staple goods a

they can acquire, and therefore a season
of the year that usually sees midsum-
mer fulness In the larger lines now

gives off manifestations of, unwonted a-
ctivity. Sales are far ahead of those
made at this time In any previous year

"Warmer weather has stimulated busi.
ness In seasonable merchandise, and :t

evident that most of the buying pro-

ceeds from the war enricbed classes,
whether engaged directly replac-
ement units matters little far spend-

ing goes. On the other ham,
those deemed wealthy are reported
omlzing.

Building operations, except for His

Government, which engaged sot
huge projects either directly for wir
purposes housing, are all but life-

less. However, builders' supplies are in

good call, but here again one sees the
ubiquitous hands or tne uovcrnment
Tho outlook for beer brewing in

dustry problematical, and in.
higher price schedules that hate becom.
effective together witlt campaigns
thrift are expected to consump-

tion, thought that numerous saloon
will have to go out of business

While large producers declare the

transition from a peace a war bus-

iness has brought general conspicu-

ous commercial disturbance, the inoic-men- t

has not unnaturally caused Inco-
nvenience and some unsettlement bu.
netss. but there are many

be surmounted. R. O. Dun & Co.

in their weekly of business MS

Nothing Strange In Reports.
"After such a great rise-I- costs !.

been witnessed war period
there seems noihlng fctrange the r
ports of moro careful and discriminative
purchasing hy consumers, and the ft''
that some goods are loncer b'lr.r
made for the regular trade will tend tn
Imposo restraint on retail opera
tlone. Yet the movement of seasonable
merchandise has been accelerated nnd

augmented continued favorab
weather many sections, anil final di-

stribution, of less extrssite oUiir.e

than previously, still large se-

gregate. What Is more Important, e.--

news remains highly promising, on

whole, and the next official esilmt'e
are expected strengthen
of a billion bushel wheat harvest

"Notwithstanding tho certain!-- ,

ficlal price regulation, activity le.urs'
especially liottom descriptions, has no'
perceptibly abated, and the markc' lut
registered further sharp advance-Wher- e

supplies nre wanted for strict'!
civilian uses they are not easily obtain
able, with some, tanners reserving rrai
tlcally all of their stock for war pj'
poses, and there are Intimations that so!

leather needed for the manuf.ic'u-- e ef
army shoes may be requisitioned.

"With the enormous leather tori lire

ments the Government sugBcstins !

possibility still higher prices for fool
wear, In spite fixing of maxl'iiu"1
rates hides and leather, many foot
wear buyers are eager to place fnr-va-

contracts early, and the qure-tio- o

avoiding future delays in deliveries
also a factor stimulating buMtnss m

this quarter."

STANDARD ISSUES.

Anglo. American Oil
Atlsntlc penning Co

.

HiuWeje Pipe
Cheacbrnugh Mff IMA.
Colonial Oil Co . .

Continental Oil
Crescent lipe Line
Cumberland Pipe Line,
F.urek, Pipe Line. .

Galena.Hltcnal Oil pf
Galena Slgnal Oil coin
Illinois Flic Line...
Indians Pipe Line.
Inter Petroleum Co
National Transit Co
New York Transit Co
Northern Pipe Line
Ohio Oil Co
Penn Mes Purl
Pierce flil Corp.
Prairie Oil A (ins
Prslrle Pipe Line

having by tne original lernis or issue polar Hefinine c,
authority elect a majority of the Southern Plie Line
board of directors, probably these gen- - Penn oil
tlemen who have built up the business J','' lTn "'b
to su siiuMaiiiiiti 11 u.iair, ouu wiiti. in standard (111 of lnl
course, reallxn the potentialities of the standard oil of Knn
situation after discharge of the remain- - mamlanl oil of K;

?4 Per cent, arrears of dividends V,1
M n!i"

on preferred stock may have been standard Oil of N Y

among the uigent buyers of both stocks 'standard oil of Ohio
in older not be caught iminltnr he- - swan A nncnio
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RAILROAD EARNINGS.

GIIANI) TIU'NK
Year ended December 31

Griis rroclpte no fills' I

Nel receipts '.s l

Total . .;J l'Surplus 36, ?v) Pr
CANADIAN NOItTHKHN.

Second week May, . 1X57.3 0 p.--

From July 1 1,3(.' li' :i.


